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Bank of America Trust Services —
helping you simplify your life, give
lasting meaning to your wealth,
and prepare for whatever the
future may hold.
Whether you’re creating a trust as part of your own
estate plan or serving as a trustee or executor for
someone else, our focus is on what’s important to
you — your unique goals for today and the future. We
are dedicated to providing the services that address
your specific needs in the way that works best for you.
As the leading provider of personal trust services,1 we
are able to offer a broad array of specialized services
through a nationwide network of local offices. It is all
part of our commitment to providing an unmatched
level of personal service and care to you and your
family, wherever you may call home.
Let us help you make your vision for the future a reality.

	Spectrem Group, “2021 Comprehensive Bank Trust Update.”

1

Trust and fiduciary services are provided by Bank of America, N.A., Member FDIC, or U.S. Trust Company of Delaware. Both are wholly owned subsidiaries of Bank of America Corporation (“BofA Corp.”).
Insurance and annuity products are offered through Merrill Lynch Life Agency Inc., a licensed insurance agency and wholly owned subsidiary of BofA Corp.
Investment, insurance and annuity products:

Are Not FDIC Insured

Are Not Bank Guaranteed

May Lose Value

Are Not Deposits

Are Not Insured by Any Federal Government Agency

Are Not a Condition to Any Banking Service or Activity
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Passing on your legacy
An estate plan: common goals
and aspirations
Depending on your particular needs, an estate plan can
be designed to help you:
• T
 ransfer wealth to family members and others
for whom you care most.
• Fulfill important philanthropic goals.
• Minimize federal and/or state gift and estate taxes.
• A
 void probate and maintain privacy surrounding your
financial affairs.
A well-crafted estate plan enables you to direct how you want your wealth to be managed, shared and used in the
future and can play an important part in helping you fulfill personal goals and aspirations.
A comprehensive plan can integrate IRA and retirement plan assets as well as nonfinancial assets, such as business
interests, investment real estate and oil and gas interests, that often require specialized skill to manage.
Without an estate plan, you risk having important decisions about who inherits your assets made according to
default rules specified by state law.

• P
 rotect assets left to heirs from creditors,
spendthrifts and the effects of a spouse’s
remarriage or an heir’s divorce.
• P
 rovide ongoing management of your financial
affairs in the event you no longer wish or are able
to manage them yourself.
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Transferring your wealth
Components of an estate plan
Two common estate planning tools often used in combination are a will and trusts.
A will directs how property that is individually owned at the time of your death is to be distributed. Wills are also
used to identify individuals you would like to serve in important fiduciary roles after you are gone — as executor 2
of your estate, as trustee of any trusts established under your will, and as guardian for any minor children or
dependents requiring assistance.
Trusts can be established during your lifetime or upon your death and are used to help preserve, protect and control
the assets they hold. Assets held in a trust are not subject to probate, making them useful in minimizing probate
fees and preserving privacy. As a result, trusts may play an important role in helping you pursue the goals that are
most important to you.

The flexibility and power of trusts
Trusts are a very flexible planning tool that can be structured to address a wide range of goals.
Once your trust is established, the trustee assumes responsibility for carrying out the purpose of the trust — your
vision and instructions — as certain events occur or conditions are met.

The estate planning process
Define your goals for your wealth
Work with your advisors to identify
plan components
Work with advisors to draft required documents
Select executor and trustees
Work with advisors to select assets
and fund trusts

For example, your trust could take effect automatically during your lifetime with the trustee assuming responsibility
for the trust assets, should you become incapacitated. Upon your death, that same trust can make distributions
to your spouse to provide financial security and pass any unused assets to your children, grandchildren or future
generations upon your spouse’s death. Your trust could also distribute assets to charities or causes that you select,
now or in the future. Certain types of trusts may also help you reduce estate taxes or transfer assets at a reduced
value for gift or estate tax purposes, preserving more for the people and causes that are important to you.
Different types of trusts are used to address different goals. You may find that you need more than one trust
to address your specific needs.

	In some states, executors are referred to as personal representatives.

2
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Choosing an executor and trustee
Many aspects of your estate plan will need to be implemented by your executor and your trustee. As a result,
the effectiveness of your estate plan in helping you to provide for beneficiaries and achieve your goals depends
on the skills, advice and resources of the executor and trustee you select.
You may be inclined to choose a family member, but settling an estate or administering a trust often requires
technical knowledge and a substantial commitment of time that few individuals have. After you are gone, the
personal relationships that exist among your family members and beneficiaries of your estate or trust and your
appointed trustee or executor may become strained, particularly if things do not run smoothly or the needs
of beneficiaries change.
In addition, the individual you name as executor or trustee may be placed in the uncomfortable — and even
unwanted — position of making unpopular decisions that potentially affect family members or individuals
with whom the executor or trustee has a close personal relationship.
With a corporate fiduciary such as Bank of America,* you benefit from the professional knowledge and experience
of dedicated trust and estate settlement professionals and your family benefits from having an independent party
charged with balancing the interests of all beneficiaries.

Bank of America Trust Services
Bank of America* offers you and your family continuity
that extends across generations and will work closely
with family members to maintain an understanding of
and sensitivity to evolving needs over the years.

*	Trust and fiduciary services are provided by Bank of America, N.A., Member FDIC, or U.S. Trust Company of Delaware. Both are wholly owned subsidiaries
of Bank of America Corporation (“BofA Corp.”).
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Common types of trusts

Testamentary trusts

Revocable living trusts

Irrevocable trusts

These trusts are created under and funded through
your will and only come into existence after your death.

Revocable living trusts are trusts that you establish
during your lifetime. While many people regard trusts
as wealth transfer vehicles or as “will substitutes” — in
addition to or as an alternative to a will for transferring
financial assets — they may offer you significant
benefits during your lifetime.

Making lifetime gifts to trusts for chosen beneficiaries
may be more beneficial from a tax perspective than
establishing similar trusts at death, particularly if you
live in a state that imposes an estate or inheritance tax.

You may want to create a testamentary trust in your
will to defer or minimize estate taxes, direct how assets
are to be distributed and used, protect assets left to
heirs from creditors or address specific beneficiary
needs through distributions made over time.

For example, revocable living trusts can relieve you of
investment management responsibilities, provide for
payment of your bills and help make funds more readily
available to your heirs upon your death.

Gifting assets during your lifetime to a properly
structured trust removes the assets, and any future
price appreciation on them, from your taxable estate.3
Irrevocable trusts can be structured to provide income
to a spouse, children or future generations or fulfill
charitable goals.

Living trusts can also help ensure continuity of
investment management and attention to your
financial needs and those of your family if you become
incapacitated, enabling your trustee to provide support
for your family at a difficult time.

	Aggregate lifetime gifts in excess of the federal gift tax exemption amount ($12.06 million in 2022), may trigger federal gift taxes. Connecticut is currently the
only state that imposes state gift taxes.

3
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Managing and administering the trusts you create
Our trust professionals understand both the technical requirements of trust administration and the need for
sensitivity and understanding when working with trust beneficiaries. Careful attention is paid to adhering to the
provisions of your trust as well as governing trust laws, tax matters and compliance. Particular care is taken in
distributing trust income and principal as required or as directed in your trust documents.
Depending on your needs, Bank of America can assume sole responsibility for managing and administering your
trust as trustee, serve alongside one or more individuals you select as co-trustees or take on selected fiduciary
responsibilities by serving as agent for the trustee you select. Bank of America can also serve as successor trustee,
enabling us to assume fiduciary responsibilities at any time due to the death, incapacity or preference of a current
or future trustee.

Administering and settling your estate
Settling an estate is complex, time consuming and often marked by inflexible deadlines and conflicting demands
and expectations. With extensive experience, deep technical knowledge and a nationwide estate settlement
practice, Bank of America can be a valuable resource in all facets of estate administration. We can assume sole
responsibility as executor, share responsibility with a co-executor that you name, or support an individual of your
choosing by serving as agent for that executor.
Regardless of the role in which we serve, we can assist with the initial legal filings, the preparation and filing of any
required estate tax returns, distributing assets, managing administrative details and providing fiduciary insight and
guidance to help make the complex and difficult decisions that may be required.

Using Bank of America
Bank of America has deep fiduciary knowledge and
experience administering a wide spectrum of complex
trusts and estates, and is willing to serve in a variety
of capacities.
The result is a flexible approach that enables you and your
family to access the level of service you need now and in
the future as your needs and circumstances change.
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Distinctive capabilities:
Addressing your specific needs
As the largest provider of personal trust services in the country,4 Bank of America’s capabilities extend beyond
what most trustees are able to provide. They may be particularly important if you have substantial assets in an IRA
or 401(k), have philanthropic goals, envision leaving assets to future generations, or own nonfinancial assets such
as private business interests or investment real estate.

Trusteed IRAs

Charitable solutions

Delaware trusts

Specialty Asset Management

	Spectrem Group, “2021 Comprehensive Bank Trust Update.”
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Trusteed IRAs5
If your IRA, 401(k) or other retirement assets are significant, they can be an important and powerful part of your
legacy. Bank of America’s Trusteed IRAs make it easy to integrate these assets into your overall estate plan, and
can be particularly helpful if you:
• Want to maximize the potential tax benefits and pass them on to heirs.
• Want to provide for a spouse and children from a prior relationship.
• Have concerns about the financial discipline or sophistication of heirs.
• Want to designate who will inherit your IRA or other retirement plan assets.
• Want to plan for incapacity and avoid the 50% tax that is imposed on amounts that are not withdrawn when required.
A Trusteed IRA enables you to designate who will receive assets and how generous you would like Bank of America,
as trustee, to be in making discretionary distributions to each beneficiary. You can also authorize Bank of America
to step in and take over investment management and administration in the event you become incapacitated.
Bank of America Trusteed IRAs can accept funds that are rolled over from an existing IRA, 401(k) or other
qualified retirement plan, making them a flexible, but important wealth transfer tool.6

Beyond retirement security
Assets in a custodial IRA that are left to a spouse,
children or other beneficiaries can be withdrawn and
used at any time, making it difficult to ensure the
assets are distributed and used as you intend.
Bank of America Trusteed IRAs combine the potential tax
advantages of traditional or Roth IRAs with protection
and control features of a trust in a single account.
They provide flexibility and security that can be difficult
to achieve any other way. And they are professionally
managed and invested on a fiduciary basis.

The passage of the SECURE Act into law made important changes to IRAs beginning January 1, 2020, including Trusteed IRAs and Inherited IRA assets. Talk with
your advisor for more information.
6	
You have choices for what to do with your employer-sponsored retirement plan accounts. Depending on your financial circumstances, needs and
goals, you may choose to roll over to an IRA or convert to a Roth IRA, roll over an employer-sponsored plan from a prior employer to an employersponsored plan at your new employer, take a distribution, or leave the account where it is. Each choice may offer different investment options and
services, fees and expenses, withdrawal options, required minimum distributions, tax treatment, and provide different protection from creditors
and legal judgments. These are complex choices and should be considered with care.
5	
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Charitable solutions
Charitable solutions from Bank of America give you the power to make a difference. We offer a range of solutions
to fit your particular vision and goals.
Charitable trusts
Charitable trusts enable you to pursue charitable as well as personal goals.
Charitable remainder trusts enable you to support charitable causes that are important to you but also provide
a stream of payments to you or any individual you select. They may be particularly useful if you have appreciated
assets and would like to diversify without triggering immediate capital gains.
Charitable lead trusts enable you to support important causes and pass assets to heirs at a reduced valuation
for gift and estate tax purposes. They can be particularly important if the amount that you want to gift to heirs
exceeds the lifetime gift tax exemption.
Donor-advised funds and private foundations
Donor-advised funds and private foundations enable you to leave a legacy and use philanthropic activities to
engage, educate or ground family members.
Donor-advised funds are easy to use, allow you to make gifts anonymously and enable you to make a tax-deductible
charitable contribution now, but decide over time how you would like the funds to be distributed. They also enable
you to make a single gift that can be used to fund a multi-year giving program. This may be helpful in maximizing
your charitable income tax deductions.
Private foundations provide you with greater control over management and distribution of the assets, but involve
greater complexity and cost.
Impact investing
Our impact investing capabilities can help you to pursue your charitable goals through investment activities as well
as grants and distributions. A broad range of investment choices enables you to address traditional portfolio and
asset allocation objectives while supporting causes or activities that are important to you.7

7

	Environmental, Social and Governance (ESG) managers may take into consideration factors beyond traditional financial information to select securities,
which could result in relative investment performance deviating from other strategies or broad market benchmarks, depending on whether such sectors
or investments are in or out of favor in the market. Further, ESG strategies may rely on certain values based criteria to eliminate exposures found in similar
strategies or broad market benchmarks, which could also result in relative investment performance deviating.

Addressing philanthropic
goals together
Bank of America trust professionals can help you
evaluate charitable giving alternatives, select appropriate
assets and integrate your charitable giving strategy into
your overall wealth management and transfer plans.
If you decide a charitable trust is most appropriate,
Bank of America can support as trustee, administering
the trust and managing the trust’s investments.
Should you wish to establish a private foundation,
Bank of America can help you maximize your impact by
helping you bring your mission into focus and simplify
investment management and administration.
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Delaware trusts
If you are looking for your wealth to span generations or seek greater financial confidentiality, a Delaware trust may
be an advantageous solution for you. The trust-friendly environment of Delaware may help if you:
• Envision passing assets to grandchildren and future generations.
• W
 ould like to transfer ownership in a private business for estate tax purposes but are not ready to relinquish
management control.
• Would like to retain a large block of stock, or other concentrated asset holding.
• Reside in a state that has a high income tax rate.
Through U.S. Trust Company of Delaware,8 you can establish a Delaware trust that allows you to gift assets
to an irrevocable trust for estate tax purposes but retain investment control over the assets, with U.S. Trust
Company of Delaware serving as administrative trustee and managing administrative duties. That can enable
you to provide continuing management control over a private business while removing the value of the business
from your taxable estate.
Bank of America trust professionals can help you evaluate the various types of Delaware trusts and their ability
to help you address your unique needs.

Delaware dynasty trusts
A dynasty trust is a multi-generational irrevocable trust
that serves as a resource to provide income and support
to children, grandchildren and future generations.
You can establish a Delaware dynasty trust that can
last as long as assets remain in the trust, knowing
that U.S. Trust Company of Delaware will be there to
serve as trustee for as long as needed. That can be
particularly helpful in minimizing future estate taxes.

	Delaware trust services are provided by U.S. Trust Company of Delaware, an indirect, wholly owned subsidiary of Bank of America Corporation.

8
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Specialty Asset Management
If you own significant nonfinancial assets, they are likely an important component of your wealth or bear special
significance.
How will your private business be transferred as part of your estate plan? How can you use your real estate holdings
or oil and gas interests to address your overall legacy goals? Nonfinancial assets present challenges for most
executors and trustees.
Bank of America’s Specialty Asset Management team has the specialized knowledge and experience to provide a
broad range of services that includes both strategic advice, and day-to-day management services. This enables
us to help you use nonfinancial assets to address your wealth transfer and philanthropic goals and to provide the
assistance required as these unique assets pass through your estate.

FARM AND RANCH LAND

TIMBERLAND

OIL AND GAS PROPERTIES

COMMERCIAL REAL ESTATE

Unlike many other fiduciaries, we do not automatically sell nonfinancial assets — instead, our recommendations
regarding sale or retention are based on portfolio, risk and return considerations.
And our ability to provide day-to-day management capabilities can help you and your family avoid the sale of an
asset that may have special significance simply because family members no longer have the desire or ability to take
an active management or oversight role.

PRIVATE BUSINESS

Pursuing goals for your
nonfinancial assets
For over 100 years, Bank of America has been
helping clients address the complexities of owning
nonfinancial assets and integrate them into their
overall wealth transfer plans. The Specialty Asset
Management team’s industry knowledge and hands-on
professional experience allows them to be creative in
assessing opportunities and challenges, and proactive
in suggesting solutions and strategies.

Nonfinancial assets, such as closely held businesses, real estate, oil, gas and mineral properties, and timber, farm and ranch land, are complex in nature and
involve risks including total loss of value. Special risk considerations include natural events (for example, earthquakes or fires), complex tax considerations and
lack of liquidity. Nonfinancial assets are not suitable for all investors. Always consult with your independent attorney, tax advisor, investment manager and
insurance agent for final recommendations and before changing or implementing any financial, tax or estate planning strategy. Client eligibility may apply.
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Our strengths, your legacy
Bank of America is the largest provider of personal trust and estate services in the country.9 In helping clients,
like you, define and implement their vision for the future, we draw upon our deep fiduciary knowledge, extensive
experience and comprehensive resources.

Deep fiduciary knowledge and experience
Our client-focused team of experienced fiduciary professionals simplifies the complexities of managing trusts and
settling estates. A senior team of fiduciary professionals provides oversight on fiduciary matters and serves as a
valuable resource providing expertise across our firm. These fiduciary professionals monitor changing statutes,
regulations and case law, provide thought leadership and are available to provide a balanced and practical approach
to any particularly complex issues that arise in connection with the trusts and estates we administer. Drawing on
extensive technical knowledge, the team provides continuity and guidance in a constantly evolving trust and estates
environment — serving as a cornerstone in maintaining Bank of America’s high fiduciary standards. They bring you
substantial trust expertise and knowledge in trust, tax and legislative considerations.

National reach, local knowledge
Bank of America’s size allows us to maintain a network of offices across the country. This enables you, your family
and your legal and tax advisors to work closely with a team of trust professionals that have knowledge of local laws
and practices and can provide personalized service to you and your family.

Comprehensive fiduciary investment capabilities
Bank of America provides you with access to a diverse group of open-architecture investment strategies that
span asset classes, styles and risk profiles. This makes it easy to create and implement an investment strategy
aligned with the unique needs and goals of your trust or estate. Our approach uses forward-looking guidance from
the Chief Investment Office in establishing strategic and tactical asset allocation strategy and a rigorous due
diligence process in selecting investment strategies. The result is a disciplined process that allows for flexibility
and innovation while maintaining prudent oversight.

Independent, impartial and
objective service
Administering a trust or estate can often be a delicate
and sensitive undertaking, involving potential conflicts
among family members or between current and future
beneficiaries. Mediating such conflicts requires tact,
sound judgment and compassion along with the ability
to make potentially difficult decisions.
With Bank of America serving as your fiduciary, your
trust and estate will be handled by skilled professionals
who act with impartiality and care in balancing the
interests of all beneficiaries.

	Spectrem Group, “2021 Comprehensive Bank Trust Update.”
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Help at every step

Bank of America Trust Services works closely with your
advisor— who knows you, your needs and your goals
for your wealth. Together, we focus on your unique
situation, helping you identify trust solutions that align
with your priorities and integrate them into your overall
wealth management plan.

To find out more about the
ways we can help you simplify
your life and create lasting
meaning for your wealth, reach
out to your advisor.

Bank of America, Merrill, and their affiliates and advisors do not provide legal, tax or accounting advice. You should consult your legal and/or tax advisors before making any financial decisions.
Merrill Lynch, Pierce, Fenner & Smith Incorporated (also referred to as “MLPF&S” or “Merrill”) makes available certain investment products sponsored, managed, distributed or provided by companies that are affiliates of BofA Corp. MLPF&S is a
registered broker-dealer, registered investment adviser, Member SIPC and a wholly owned subsidiary of BofA Corp.
Donor-advised fund and private foundation management are provided by Bank of America.
© 2022 Bank of America Corporation. All rights reserved. | MAP4711948 | 00-21-3563NSB | 327900PM | ADA | 05/2022

IMPLEMENTING YOUR VISION FOR THE FUTURE

14

