
LEGACY PLANNING IS MORE THAN JUST LEAVING INSTRUCTIONS for the distribution of your assets 
after you’re gone. It’s just as much about passing on your values and easing the decision-making burdens 
for your loved ones. Having a plan in place is one of the kindest things you can do for your family. This 
checklist can help you get started today.

   Seek advice.  Scheduling legacy-related conversations with trusted financial, legal and medical professionals 
is the first step in getting the documents in place that can help you protect your loved ones and ensure that your 
wishes are honored.

   Create a financial power of attorney or place assets in a revocable trust.  This enables you to 
designate someone to manage your financial affairs if you no longer wish to or are unable to do so yourself.

   Set up an advance healthcare directive.  Everyone 18 and older should set up this document. It’s 
where you can detail the medical interventions you want — whether, for example, you want measures to 
prolong your life, or only comfort measures.

   Establish a durable power of attorney for healthcare.  This is another document everyone 18 and 
older should have. It enables you to designate someone to make medical decisions for you if you’re incapacitated 
by injury or illness and cannot speak for yourself.
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   Discuss existing accounts and investments with financial and tax professionals.  
Pay particular attention to beneficiary designations and ownership structure or titling, as this will determine how 
assets are transferred and whether they are included in your taxable estate.  

   Make a will and consider placing assets in a trust.  If you don’t have a will or trust directing how 
assets are to be distributed, state law will determine how your assets will be divided. If your estate is substantial, 
work with a financial professional, estate planning attorney and/or tax advisor to determine if your estate plan could 
benefit from trust or insurance strategies to help preserve assets and minimize inheritance taxes.

   Periodically review your legacy plan.  At least every five years — and whenever you experience an 
important change in your life — take a second look at your legacy plan and make any necessary updates. 
Important events can be personal (marriage, divorce, a new family member) or financial (the sale of a house or 
business). Also review your plans in the event of any changes to your executor or personal representatives of 
your estate. As you review, make sure your beneficiary designations are up to date.  
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IMPORTANT INFORMATION

Investing involves risk. There is always the potential of losing money when you invest in securities.

Asset allocation, diversification and rebalancing do not ensure a profit or protect against loss in declining markets.

Merrill, its affiliates, and financial advisors do not provide legal, tax, or accounting advice. You should consult your legal and/or tax advisors before making any 
financial decisions.

This material should be regarded as educational information on health care and is not intended to provide specific advice. If you have questions regarding your 
particular situation, you should contact your legal and/or tax advisors.

Merrill Lynch, Pierce, Fenner & Smith Incorporated (also referred to as “MLPF&S” or “Merrill”) makes available certain investment products sponsored, managed, 
distributed or provided by companies that are affiliates of Bank of America Corporation (“BofA Corp.”). MLPF&S is a registered broker-dealer, registered investment 
adviser, Member SIPC, and a wholly owned subsidiary of BofA Corp. When you visit the Securities Investors Protection Corporation (SIPC) website at sipc.org, that 
website may have a different privacy policy and level of security. Please refer to SIPC’s policies for the privacy and security practices for their website.

Insurance and annuity products are offered through Merrill Lynch Life Agency Inc., a licensed insurance agency and wholly owned subsidiary of Bank of America 
Corporation.

Trust, fiduciary, and investment management services are provided by Bank of America, N.A. and its agents, Member FDIC, or U.S. Trust Company of Delaware. Both 
are wholly owned subsidiaries of Bank of America Corporation.

Banking products are provided by Bank of America, N.A., and affiliated banks, Members FDIC, and wholly owned subsidiaries of Bank of America Corporation.

Merrill Private Wealth Management is a division of MLPF&S that offers a broad array of personalized wealth management products and services. Both brokerage 
and investment advisory services (including financial planning) are offered by the Private Wealth Advisors through MLPF&S. The nature and degree of advice and 
assistance provided, the fees charged, and client rights and Merrill’s obligations will differ among these services. The banking, credit and trust services sold by the 
Private Wealth Advisors are offered by licensed banks and trust companies, including Bank of America, N.A., Member FDIC, and other affiliated banks.
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